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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, QUTSIDE INDIA.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE") AND BSE LIMITED ("BSE", AND TOGETHER WITH NSE, THE “STOCK EXCHANGES™) IN COMPLIANCE WITH
CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (FSSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICOR REGULATIONS")

CleanMax

POWERING SUSTAINABILITY

(Please scan the QR code

CLEAN MAX ENVIRO ENERGY SOLUTIONS LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Crur Company was oniginally Incorporated as 'Clean Max Enviro Energy Solutions Private Limited' at Mumbal, Maharashira as a private limited company under the Compamnies Act, 1856 pursuant to a certificate of incorporation dated September 28, 2010, issued by the Deputy Registrar of Companies, Maharashtra at Mumbal. Subsequently, upon conversion of our
Company info a public limited company, the name of our Company was changed to 'Clean Max Enviro Energy Sobutions Limifed', pursuant to the resolution passed by our Board on July 3, 2025, and the resolition passad by our Shareholders at the extra-ordinary general meeting on July 1£, 2025, Afresh cedlificale of incorporation dated August 7. 2025 was iszued by the
Registrar of Companies, Maharashira at Mumbai (*Rol" } consequent ta the conversion. For defails in relafion to changes in the name and registered office of o Company, see “History and Certain Corporate Matters - Brief hisfory of our Company™ and "History and Certain Corporate Mathers - Changes in the regisfered office” on page 363 of the red heming
prospectus dated February 16, 2026 (*RHP" or "Red Herring Prospectus”)

Corporate Identification Number; LEGISOMHZIDPLCZ0E4ES
Registered and Corporate Office: 4th Floor, The Intermafional, 16 Maharshi Karve Hoad, New Manne Lines Cross Road No1, Churchgate, Mumbal - 400 020, Maharashira, India, Telephone: +97 22 6252 0000, Website, www cieanmax.com; Contact persaen: Ukash Fanda. Company Secretary and Gompliance Cifcer; E-mail; Secretanaliicleanmas.com

THE PROMOTERS OF OUR COMPANY: KULDEEP JAIN, PRATAP JAIN, NIDHI JAIN, BGTF ONE HOLDINGS (DIFC) LIMITED AND KEMPINC LLP

INITIAL PUBLIC OFFER OF [« EQUITY SHARES OF FACE VALUE OF ¥1 EACH ("EQUITY SHARES™) OF CLEAN MAX ENVIRO ENERGY SOLUTIONS LIMITED ("COMPANY") FOR CASH AT A PRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE) {“OFFER PRICE") AGGREGATING UP TO ¥ 31,000.00
MILLION (THE “OFFER") COMPRISING A FRESH ISSUE OF [«] EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH AGGREGATING UP TO ¥ 12,000.00 MILLION BY OUR COMPANY (“FRESH ISSUE™) AND AN OFFER FOR SALE OF [«] EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH AGGREGATING UP TO ¥ 19,000,00 MILLION (THE “"OFFER FOR
SALE"), CONSISTING OF [«] EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH AGGREGATING UP TO ¥ 2,167.99 MILLION BY KULDEEP JAIN AND [»] EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH AGGREGATING UP TO ¥ 9,038.98 MILLION BY BGTF ONE HOLDINGS (DIFC) LIWITED AND [»] EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH
AGGREGATINGUPTO ¥ 730.00 MILLION BY KEMPINC LLP {COLLECTIVELY, THE "PROMOTER SELLING SHAREHOLDERS"), AND [#] EQUITY SHARES OF FACE VALUE OF ¥ 1 EACHAGGREGATING UPTO ¥ 5,419.21 MILLION BY AUGMENT INDIA | HOLDINGS, LLC AND [«] EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH AGGREGATING UP
TO 71,643,832 MILLION BY DSDG HOLDING APS (COLLECTIVELY, THE “INVESTOR SELLING SHAREHOLDERS™, TOGETHER WITH THE PROMOTER SELLING SHAREHOLDERS REFERRED TOAS THE “SELLING SHAREHOLDERS™ AND SUCH EQUITY SHARES, THE "OFFERED SHARES").

THE OFFER INCLUDES A RESERVATION OF [«] EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH, AGGREGATING UP TO ¥ 300.00 MILLION (CONSTITUTING UP TO [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES ("EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE
EMPLOYEE RESERVATION PORTIONIS HEREINAFTER REFERRED TO AS THE “NET OFFER", THE OFFER AND THE NET OFFER SHALL CONSTITUTE [« % AND [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY, RESPECTIVELY.

DETAILS OF THE OFFER FOR SALE

NAME OF THE SELLING SHAREHOLDERS _ TYPE | NUMBER OF EQUITY SHARES OF FACE VALUE OF 7 1 EACH OFFERED / AMOUNT (IN ¥ MILLION) _ WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE OF FACEVALUEOQF T1(INT)
Kuldeep Jam _ Promoter Selling Shareholder | Equity Shares of face value of ¥ 1 each aggragating up o ¥ 2 167,58 million _ 0.70
BGTF Ong Holdings (DIFC] Lintad Promoier Salling Shareholder [®] Equity Shares of face value of ¥ 1 each aggregating up to T 8,036.98 million 434 40
KEMPIMNC LLP Fromoter Selling Shareholoer |w] Equity Shares of face value of ¥ 1 each aggregating up fo ¥ 730,00 millian 311.40
Avgrment India | Holdings, LLE . Imvastor Salling Shareholdar [»] Equity Shares of face value of T 1 each aggregating up 1o ¥ 5,478.21 million . 26531
DSDG HOLDING APS Imvestor Selling Shareholder | #] Equity Shares of face value of 7 1 each aggragating up to T 1.64.3.82 million 2B8.21
* &5 cartiffed by V. Singhi & Associales, Chartered Accourants, by way of thelr cerificale dated Febraary 16, 2026, | © On a illy dilufed basis caloated faking info account 852 540 Equity Sharas which will resulf upon exerciss of vesfed oplions wnder the Clean Max ESOP Scheme as on the date of the Red Harmng Prospectus..

DETAILS OF PRE IPO PLACEMENT
OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, HAVE UNDERTAKEN A PRIVATE PLACEMENT OF 2,819,548 EQUITY SHARES OF FACE VALUE %1 EACH AT A PRICE OF ¥1,053 PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥1,052 PER EQUITY SHARE), AGGREGATING TO ¥ 2 968,98 MILLION, AS
PERMITTED UNDER THE APPLICABLE LAW, THE PRE-IPO PLACEMENT WAS AT A PRICE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND WAS COMPLETED PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC. THE AMOUNT RAISED PURSUANT TO THE PRE-IPOQ
PLACEMENT WAS REDUCED FROM THE FRESH ISSUE, SUBJECT TO COMPLIANCE WITH RULE 18{2){B) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1857 AS AMENDED AND THE SIZE OF THE FRESH ISSUE HAVE BEEN REVISED TO UP TO ¥ 12,000.00 MILLION. THE PRE-IPQ PLACEMENT DID NOT EXCEED 20% OF THE
ORIGINAL SIZE OF THE FRESH ISSUE AS DISCLOSED IN THE DRAFT RED HERRING PROSPECTUS. OUR COMPANY HAD APPROPRIATELY INTIMATED THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR COMPANY MAY
PROCEED WITH THE OFFER OR THE OFFER MAY BE SUCCESSFUL AND WILL RESULT INTO LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT HAVE BEEN APPROPRIATELY MADE IN THE
RELEVAMNT SECTIONS OF THE RED HERRING PROSPECTUS AND WILL BE MADE IN THE PROSPECTUS "ADDITIONAL INFORMATION TO INVESTORS" HEREIN BELOW.

PRICE BAND: 1,000 TO ¥1,053 PER EQUITY SHARE OF FACE VALUE OF %1 EACH.
THE FLOOR PRICE IS 1,000 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 1,053 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 14 EQUITY SHARES OF FACE VALUE OF %1 EACH AND IN MULTIPLES OF 14 EQUITY SHARES OF FACE VALUE OF 31 EACH THEREAFTER.
A DISCOUNT OF %100 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2025 FOR THE COMPANY
AT THE UPPER END OF THE PRICE BAND IS 377.42 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 358.42 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 86.59 TIMES.
THE EV/EBITDA FOR THE FINANCIAL YEAR ENDED 2025 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS 17.49 TIMES AND
AT THE LOWER END OF THE PRICE BAND IS 16.97 TIMES AS COMPARED TO AVERAGE INDUSTRY PEER GROUP EV/EBITDA RATIO OF 22.72 TIMES
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS IS (0.92)%.

Particulars At Floor Price of 1,000 each _ At Cap Price of ¥ 1,053 each
| Upto nos. of Equity Shares of Face Value 71 each | Upto amount (% in Million) . Upto nos. of Equity Shares of Face Value 71 each _ Upto amount (¥ in Million)
Fresh Issue _ 12,000,000 _ 12,000.00 _ 11,396,011 _ 12,000,00
Offer For Sale _ 19,000,000 _ 19,000.00 _ 18,043 683 _ 19,000.00
Total Offer Size | 31,000,000 | 31,000.00 | 29,439,604 | 31,000,00
Past Cffer Market Capitalisation of Company 117,653,268 117,653.27 117,049,279 123,252.30
ANCHOR INVESTOR BID/ OFFER PERIOD OPENS AND CLOSES ON FRIDAY, FEBRUARY 20, 2026
“hddics BID/ OFFER OPENS ON MONDAY, FEBRUARY 23, 2026

BID/ OFFER CLOSES ON WEDNESDAY, FEBRUARY 25, 2026"

U mandate and lirme and date shall be i 500 p.m, on Bid"Offer Closing Dale,

We are commercial and industrial renewable energy provider. With 15 years of experience since our establishment in 2010,
we provide decarbonization solutions to consumers, including supplying renewable power and offering energy services and carbon credit solutions.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.

* QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER *« NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER
* RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER
EMPLOYEE RESERVATION PORTION: UP TO [¢] EQUITY SHARES OF FACE VALUE OF ¥1 EACH AGGREGATING UP TO ¥ 300.00 MILLION

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ONLY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND,
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA ARTICLES/ REPORTS IN

RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD
MANAGERS TO THE OFFER ("BRLMS").

In accordance with the recommendation of the committee of Independent Directors of our Company, pursuant to their resolution dated February 16, 2026, the above provided price
band is justified based on quantitative factors/ key performance indicators ("KPIs") disclosed in the "Basis for Offer Price" section on page 189 of the RHP vis-a-vis the weighted

average costofacquisition ("WACA") of primary and secondary transaction(s), as applicable, as disclosed in the “Basis for Offer Price” section beginning on the page 189 of the RHP
and provided below in this advertisement.

Risk to Investors
For details, refer to section titled “Risk Factors” on page 45 of the RHP.

1. Incurred Losses in Fiscal 2023 & Fiscal 2024: In Fiscals 2024 and 2023, we incurred restated loss for the year of 376.43 million and ¥594.73 million respectively and generated profits in

Fiscal 2025 and during the six months ended September 30, 2025 and September 30, 2024. Further, some of our Subsidiaries have incurred losses in the six months ended September 30,
2025 and Fiscals 2025, 2024 and 2023.

Particulars For the six months ended September 30, | - As of and for the Fiscal year ended March 31, -
2025 | 2024 i 2025 | 2024 f_ 2023
Number of Aggregate Number of Aggregate Number of @ Aggregate Numberof = Aggregate Number of Aggregate
subsidiaries Loss subsidiaries Loss subsidiaries Loss subsidiaries Loss subsidiaries Loss
(X million) (X million) (X million) (X million) (X million)
'Subsidiaries with no | 97 119.47 b4 40.10 76 48.39 o9 107.11 42 64.23
operational capacity
as of the relevant
period
Subsidiaries that are 19 | 15233 | 18 12709 46 | 65848 29 | 69840 7 | 6647
operating a commis-
sioned project for
less than two years | | _ — | | _ _ | | I | |
 Other international 3 65.31 3 54.79 3 198.72 2 181.46 3 320.36
' Other loss making 16 208.77 1 1.33 3 33.97 4 40.02 4 49.88
subsidiaries

2. Geographic concentration of our projects in the state of Karnataka and Gujarat: Our offsite projects in Kamataka and Gujarat contributed to a significant portion of our revenue from
Renewable Energy Power Sales segment in the six months ended September 30, 2025 and Fiscals 2025, 2024 and 2023, respectively. As such, our operations are more susceptible to local
and regional factors in these States, such as accidents, political factors, economic, and social and weather conditions, natural disasters, and demographic and population changes, pandemics
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and other unforeseen events and circumstances. Material adverse changes in the applicable regulatory framework in Karnataka and Gujarat would also adversely affect our business, cash flows,
financial condition and results of operations. The following table sets forth a breakdown of revenue from Renewable Energy Power Sales Segment by states for the periods/years mdn:ated

Particulars For the six months ended September 30, | Fiscals
2025 | 2024 | 2025 | 2024 | 2023

 Revenue Contributionas = Revenue | Contributionas Revenue Contributionas | Revenue | Contributionas | Revenue = Contribution as
(X million)  a percentage (X million) | apercentage (I million) a percentage @ (3 million) a percentage | (3 million) a percentage

of Revenue from of Revenue from of Revenue from of Revenue from of Revenue from
Renewable Energy Renewable Energy Renewable Energy Renewable Energy Renewable Energy
Power Sales . Power Sales | __Power Sales | | PowerSales | . Power Sales
Offsite | B | ] | | |
:_Harnataka | 3457.09 48.07% 2,714, 28_ | 47.32% | 529434 _ 47.82% 4 120. 95_ 47. 5?%_ | 3095.61 _ 65 20%
jGUJarat | 2,092.55 | 29.09% | 1,982.96 | 34.57% | 3,426.28 _ 30.94% 2.784.61 32.14 % | 81.53 _ 1.72%
(Tamil Nadu = 395.78 9.50% | 24362 | 4.25% | 989392 | 5.36% | 37269 | 4.30% | 35045 | 7.38%
Maharashtra 3949 0.55% | 32.60 | 0.57% _ 80.51 0.73% 22.29 0.26 % | - | 0.00%
Chattisgarh = 2822 0.39%
 Haryana 68.21 0.95%

3. Dependence on a limited number of customers: We derive a significant portion of our revenue from our top 10 custnmers all of whom are based in India. The table below demonsirates the
contribution of our top 10 customers to our revenue from operations for the years indicated:

" Particulars Six-month period ended September 30, | Fiscal

| | 2025 | 2024 | 2025 | 2024 2023

_ Revenue | | |

. Revenue from top 10 customers (? mlllu:m} 3.260.67 2.607.63 | 5.408.58 | 6,309.05 4.120.05
~ Revenue from operations (% million) ! 9,329.53 | 6,764.66 | 14957.01 13,898.37 9,295.82
" Revenue from top 10 customers as % of Revenue from operations (%) 34.95% 38.55% 36.16% 4539% 44.32%

4. Failure or Delays to develnp CTU or ISTS connected projects successfully We are n:urr»antl*_,»r develnplng CTU or ISTS connected prmects that can auppty pnwer thrnughc:-ut India by
utilising the national grid network. Our first CTU project - a 525 MWp solar in Bikaner, Rajasthan is expected to commence operations by July 31, 2026. The following table provides additional
details aboutthe first phase of these projects as of September 30, 2025.

Type of project Site Solar Capacity | Wind Capaclty Status of Evacuation Project type Financing Land status (% of required and
(MWp) (MW) contracted status status (% of acquired/leased/entered into
capacity total capacity =~ agreement to lease or sell)*
| | | | _ sanctioned) =~ Solar | Wind
CTU Bikaner 2, 925.00 . 100% Final connectivity Greenfield 100% 100% (Leased / | NA
Rajasthan received Owned - 36%;
| _ ATS/ATL-64%) | |
CTU Koppal 2, 0 | 225.00 | 100% Final connectivity|  Greenfield 0% NA ' 100% (Leased / |
Karnataka received Owned - 8%:

ATSIATL- 92%) |

(1) ATS/ATL = Agreement to Sell/ Agreement fo Lease; (2) Contracting stalus means percentage of the mentioned capacity committed to a customer under a Power Purchase Agreament (“"PPA’) or Letter of Intent {(*LOI"). *For risks perlaining to land
contracted through ATL or ATS, see ™~ We may suffer significant construction delays and finance or construction cost increases in excess of our expectations, leading lo time and cost overruns, or we may not be able to acquire the required land rights which
could have a material adverse effect onour business, cash flows, financial condition, results of aperations and reputation” on page 57 of the RHP,

5. Failure to acquire, develop and secure rights to land suitable for the development of our solar and wind projects: We secure rights to land for the development of our solar and wind
projects through a mix of leases and land acquisitions. Suitable sites are determined based on availability of grid connection infrastructure, distance of transmission line from proposed land to
the grid substation, wind and solar resource levels, cost, type of land, type of soll, availability of contiguous land, number of owners and other relevant factors. Discrepancies between various
records, improperly executed or unregistered conveyance instruments, unregistered encumbrances, and claims by third parties or prior owners can further complicate title verification. As a
result, disputes over land title may arise that we may not be able to fully resolve

6. Risk of termination of PPAs or EAPAs : We sell electricity generated at our renewable energy plants to customers through long-term PPAs and EAPAs. We have built a portfolio of PPAs and
EAPAs with a weighted average tenure of 22.85 years and a weighted average lock-in periods of 16.86 years, as of September 30, 2025. Abreach of obligations of PPAs and EAPAs and failure
to cure such breaches may entitle our customers to terminate the PPAs and EAPAs. The following table presents our Contracted yet-to-be-executed Capacity, which represents the outstanding
order book as of the respective periods

~ Particulars ~ Units | Six-month period ended September 30, Fiscal

| | | 2025 | 2024 | 2025 | 2024 | 2023
~ Contracted yet to be executed Capacity” MW 253818 | 637.57 | 276966 | 43580 | 580.97
I Solar Onsite  MWp | 85.12 | 48.26 | 70.10 | 32.09 | 54.82
__ Solar Offsite . Mwp | 1,705.26 | 442.16 . 188746 | 36741 | 26329
. Wind MW 747.80 | 147.15 812.40 36.30 262.86

Note: Contracted yet-to-be-executed capacily refers to the total renewable energy capar:ﬂ}f [‘m MW}I for which power pumhase agreemem‘s (PPAs)/ Letter of Intent rLDUfenerg Y services contracts have been ngned with customers but pm;ecr
commissioning is still underway as at end of period

7. Litigation Risk: Our Company, Promoter, Directors and Key Managerial Personnel are involved in certain legal and requlatory proceedings which are pending at different levels of adjudication
before various courts, tribunals and other authorities. We cannot assure you that any of these matters will be settled in favour of our Company, Promoter, or Directors, respectively, or that no
additional liability will arise out of these proceedings, any unfavourable decision in connection with such proceedings, individually or in the aggregate, could adversely affect our reputation,
continuity of our management, business, cash flows, financial condition and results of operation.

8. Pledge of our Promoters Shares: Out of a total of 25,855,617 Equity Shares held by Kuldeep Jain, Nidhi Jain and KEMPINC LLP, 10,731,094 Equity Shares ("Pledged Shares”) (amounting
to 10.09% of the pre Offer share capital of our Company on a fully diluted basis) are pledged in favour of 360 One Prime Limited pursuant to an unattested deed of pledge dated July 22, 2025
between KEMPINC LLP, Kuldeep Jain, Nidhi Jain and 360 One Prime Limited. The pledge was created in relation to a loan amounting up to X6,700.00 million availed by KEMPINC LLP from 360
One Prime Limited. Further, one of the members of our Promoter Group, BGTF Four Holdings (DIFC) Limited, has also pledged its entire shareholding in one of our Promotersi.e. BGTF One
Holdings (DIFC) Limited, in connection with one of its borrowings. Enforcement of such encumbrances may result in a reduction in BGTF Four Holdings (DIFC) Limited's shareholding in our
Promoter, BGTF One Holdings (DIFC) Limited, and may result in an indirect change in control of our Company, which may adversely affect our business, results of operations, financial
condition and cash flows.

9. Average costof acquisition of equity shares for our Promoters and Selling Shareholders : The average cost of acquisition of equity shares for our Promoters and Selling Shareholders as
on the date of the Red Herring Prospectus is as follows:
- Name Number of Equity Shares | Percentage of pre Offer Equity Share | Average cost of ar:c!uusltmn
capital on a fully diluted basis’ (o) | per Equity Share™ (in <)

Promoters | | |

Kuldeep Jain® 11,675,640 10.98 0.70
- Pratap Jain | 50,000 0.05 | 0.50
~ Nidhi Jain | 501,300 | 0.47 | 26.38

BGTF One Holdings (DIFC) Limited" | 33,417,101 3142 | 434 40
_ KEMPINC LLP | 13678677 | 12.86 __ 31140
| Selllng Shareholders (other than the Promoter Selling Shareholders) _ | | -
. Augment India | Holdings, LLC | 16,232,133 15.26 | 285.31
. DSDG HOLDING APS 3,676,182 3.46 | 288.21

*As certified b}f v Smgha &Associates, Chartered A m::::untams b ¥ way of their certificate dated Februar}* 15 2026.
“Also a Promoter Selling Shareholder
' On afully diluted basis calculated taking into account 692,540 Equity Shares which will result upon exercise of vested options under the Clean Max ESOP Scheme as on the date of the RHP

10. Weighted average cost of acquisition of all equity shares transacted in one year, eighteen months and three years preceding the date of the Red Herring Prospectus:

Period | Weighted average cost of Cap Price is ‘X’ times the weighted Range of acquisition price:
acquisition per equity share (in ?} average cost of acquisition lowest price - highest price**(in )

Last one year preceding the date of the Red Herring Prospectus | 681.45 1.59 | NA-1,053.00 |

Last 18 months preceding the date of the Red Herring Prospectus | 655.82 161 ' NA - 1,053.00

Last three years preceding the date of the Red Herring Prospectus 022.34 2.02 NA-1,053.00

* As certified by V. Singhi & Associates, Chartered Accountants, by way of their cerfificate dated February 186, 2026.
" Computed based on the equity shares acquired/allotted/purchased (including acquisition pursuant to transfer). However, the equity shares disposed off have not been considered while computing number of Equity Shares acquired.
* While determining the range of acquisition price, the acquisition price of each transaction has been adjusted to reflect the effects of sub-division and bonus issues of equity shares.

Covrdinusd an o REge...

o1 BN 1 BN epaper.jansatta.com ® @ o0 o



SlolHTl ] 17 TEd, 2026I 11

..continted from previous page

11. Price/Earning (“P/E") ratio in relation to Price Band of ¥ 1,000 to ¥ 1,053 per Equity | 14. The eight BRLMs associated with the Offer have handled 132 public issues in the past
Share:

Particulars P/E at the Floor Price | P/E at the Cap Price
(number of times) (number of times) Name of BRLM Total Issues closed below IPO

three years, out of which 34 issues closed below the offer price on listing date.

Year ended March 31, 2025

12. The Weighted Average Return on Net Worth for Financial Years ended March 31, 2025, Axis Capital Limited 22 3
2024 and 2023 is (0.92)%. :
J.P. Morgan India 6 1

13. The Company is in C&l renewable market space and does not have any directly . o
comparable peer set. However, some peers in the renewable energy space are listed Private Limited
below. Details of ratios based on FY 2025 financials information:

Name of PIE EV/IEBITDA EPS NAV/ | RoNW
Company | (Diluted) | Share HSBC Securities and Capital Markets 1 1

|
(At Floor| (AtCap (At Floor| (At Cap (X per (India) Private Limited
Price) | Price) Price) | Price) (%) share) %
Clean Max Enviro | 35842 | 377.42 | 1697 | 1749 | 279 | 25093 | 1.09 IIFL Capital Services Limited 25 1
Energy Solutions (Formerly known as

i
imited IFL Securities Limited)
Listed Peers

ACME Solar | 49 .46 15.38 453 74,54 2.99 Nomura Financial Advisory and 1 0
Holdings Ltd

NTPC Green | 132.94 | 41.91 0.67 2188 @ 258
Energy Ltd BOB Capital Markets Limited 2 1

Adani Green | 119.14 23.75 837 | 5863 1348
Energy Limited

ReNew Energy 44 84 9.85 10.81 | 31040 | 3.39 Common Issues 62 15
Global PLC
For further details and relevant footnotes, please refer to page 201 of the RHP. TOTAL 132 34

Additional Information for Investors

1) Detailz of Pre-IPD Placement: The Pre-lPO Placement of Equily Shares by way of a private placement was approved by our Board of Dectors Shrough resolution dated February 2, 2026 and by our Shareholders through reschufion daled February 4, 2026, Further, a5 a part of the Pre-IPO Placement, a share subscripfion agreement dated February & EIZIEE

[ ShareEubscnptmnAgmement I was EEE"‘LI[Ed L-ahl.'een our Company and Jcﬂ':g:.m: Invesiments F‘Ie Lid The allu rr-=-"1 of E qu ity hares in relation to the Pre-IPD Placement to Jongsang Invesiments Ple. Lbd, was made pursuant bothe resolition of Stakeholders Relationship Committes of the Board of Directors dated Februany 6, 2026, in accordans

BNP Paribas 1 0

Securities (India) Private Limited

SBI Capital Markets Limited 12 6

| 8. No. ; Name :rf Ihe allottes Data nlallutment . HNo. uf Equhy Ehams ad_lnl:l:&d . Fsa-u& price {in ﬂ | Face value per Equity Share (in ¥} Premium per Equity Share {in ¥) Total nuﬂs_ideritiﬂn {in ¥ million) Percentage an‘m-l_Z'rffershmu capital of the Company on a fully dilu‘l:-ild basis |
1 Jnng-snnq Investments Pta. Lid. Fehruar-,. &, 2026 2E19.548 1,053.00 1.00 1,062.00 2968 93 265%
e ImruL, confirm that, Jangsong n aslmuuts Ple. Lid. i not connected .'..1I1v5ur|:nm|:|am.- Subsidiaries Promotars, Promoter (Eroup, Directoes Ky Managerial Person nal, Group Compames and the due:::l-::xrsnrqe:, rnanagw.i personne of the Subsidiaries or the Gmup Campanias,

Further, In accordance with SEBIs directive dated May 29, 2024, our Company has appropriately inbmated Jongsong tnvestments Ple. Lid., prior 1o allotment pursuant to the Pra-IPQ Placemeant, that there is no guarantee that our Company will proceed with the Offer, ar that the Offer will be successful and subsequantly, rasull int listing of the Equity Shares an
the Stock Exchanges.

21 Transaction of shares agaregating up to 1% or more of tha paid-up aquity share capital of the company by promaoter{s) and promoter group(s). Our Company recehied intimations from our Promatar KEMPINC LLP on February 8, 2026 and Fabreary 7, 2088, and from our Promaber BGTF One Maldings {DIFC) Limited on Febeuary 7. 2026, disclosing
the ransfer of, in aggregate, 13,164,802 Equity Shares in the manner described in the below table ("Transackons”™). These Transacbons were consummated pursuant to {3} share purchase agreements dated July 30, 2025, July 30, 2025, and August 4, 2025, entered by our Company, Kuldeag Jain, Nidhi Jain and KEMPING LLP with BGTF Holdings One
(DIFC) Limited, Augment | Hofdings, LLC, and DEDG HOLDING APS respectively (b) share purchase agreements daled February 5, 2026 entered by BGTF One Holdings (DIFC) Limited with Jongsong Investments Fie. Lid.. Neo Digital Investments Limited and GSS India Copportunities AIF Scheme | each, (o) share purchase agreements each dated
FF-I:uruarj,' &, 2026, anberad t--,- KEMPIBC LLP with Angadi Ash .:InshTﬂpana and Aruma S.a-*jﬂa-.- Tagaria, and ashare r]urEhHS-E* ag resmen dated FPhruar y &, 2026 entered t“. KEMPING LLP :alth&S Irdia E:lppurtumLH &IF Schern {-‘-F

| 5. | Dateoftransfer | Name of the transferor | Name of the transferee Nature of transaction | Numberof Equity ~ Natureof | Facevalue | Transferprice  Percentage of pre-Offer |  Total | Relationship of transferee with the Company, its Promoters, Promoter
No. | Shares consideration | per Equity per Equity share capital of the consideration Group, Directors, KMPs, Subsidiaries, Group Companies, and the
Shara (¥) Share (7) Company on a fully (¥ in million} directors and key managerial personnel of the Group
diluted basis® Companies and Subsidiaries
[ 1. ] 'I'::crhruar-; 52026 | .ﬁ.ugn‘.ﬁnillr.-:ﬂual ' ' Ee-::uridar,- transfer | 1318452 | Cash 1.00 ' Heg:@ubla;" - 1.24 ' Hé.;».:;.nm': Other than to the extent that KEMPING LLP |s a Pramoter of aur Com \pany, '
Holdings, LLC and our Promoter-Direclors Kukdeap Jain and Nadhi Jain are designated
2 February 5 Ef;;liﬂﬁ DS!fIG_ HOLDING APS KEMPINC LLP Secondary ransker 2623 ?.~!":- | Cash 1.00 Neghgibla®™ 0.25 Neghgible™ partners of KEMPING LLP, the ransleres is not connecied with the
3 February 5, 2026 BGTF One Holdings Secondary transfer 3,150,000 Cash 1.00 Neghgible™ 2.96 Neghgible™ Company, its Promolers, Promater Group, Directors, KMPs, Subsidiaries,
[DHFL) Limeted Group Companies, and the directors and key managernial personnel of the
Group Companies and Subsidsaries
1. | February B, 2026 | BGTF One Hold ngs (DIFC) Limited . J[lng"—:nng Invesiments Ple, Lid . Secondary transfer . 4,397 926 | Cash . 1.00 . 1,053.00 | d.14 . 483102 | Mot connected
¢ | February 8, 2026 | BGTF One Holdngs (DIFC) Limiled | Neo Digdal Investments Limded | Secondary ransfer | aT4a Cash ' 00 | 105300 | (.45 ' 500.00 | Hot connected
3 | February &, 2026 | BGTF One Hald 5 (DIFC) Limited | GSS India LJppur!unllses AlF Schems | ' Secondary ransfer ' 2EET S50 Cash ' 1,00 | 105300 | 253 ' 283000 | Mot connected
4. | February 6, 2026 | KEMPINC LLP | Angali Ashutosh Tapania | Secondary transfer | 118708 | Cash | 100 | 108800 | 0.11 : 125.00 | Not connected
o Fehruarj G, 2026 KEMFING LLF AUna Eaﬁjeew Taparia -..a.mr'.rrg.r transier 116,708 Zash 1.0 1,053.00 0.1 125.00 Noft connected
| 6. | February6.2026 | KEMPINC LLP | GSS India Opportunites AIF Scheme | | Secondary transfer | B%277 | Cash | 100 [ 105300 | .60 ' 670.00 | Hot connected

" Calcuiated taking inho cn:nu. i the Pre-IP0 Flacement and 692 50 E J:|;qu y 2hares which will rezuit upon exercise of Lf&&.eu' ofions weder the C.'ﬁﬂﬂ Wax ESOF Scheme ason the dale of the RHP
**As pef the share purchase agreements dafed July 30, 2025, July 30, 2025, and August 4, 2025, enfered by our Company, Kuldeep Jain, Nighi Jain and KEMPING LLP. with BGTF One Holdings (DIFC) Limited, Augment indfa | Holdings, LLC, and DSDG HOLWNG AFS respechivaly, the fotal transfer price was ¥ 1.00for each share purchase agreement
3] Pre-Offer shareholding as at the date of the Price Band advertisement and post-Offer shareholding as at Allotment for Promoters, members of the Promoter Group and additional top 10 shareholders
EEEEEL&'*'-EI sciosed below, none of our Fromoters, members of Promoter Group 2nd addibonal top 10 shareholders hold any Equity Shares in our Company as at the date of Pnce Band advertisement 2nd as atthe date of Allotment

B Pro-Offer sharoholding as at the date of Price Band advertisement . Post-Offar shareholding s at the date of Allotment*
Ne Name of the shareholder Number of Equity Shares Shareholding (in %) Atthe lower end of the price band (% 1,000) Althe upperand of the prica band (¥ 1,033)
HmmrniEdunf'E'ﬁl'ms Ehmhnlding{m ‘!r'n} | ‘Number b-f_‘ﬁqu-li:irgﬁ_aﬁa | Shareholding ing {In ?.} 1
Promaters '
1. | Kuldeap Jain 11,675,640 10.98 9,507 654 8.03 4.616,773 817
2. | Pralap Jain ' 50,000 ' 0.05 ' 50,000 | 0.04 ' 50,000 ' 0.04
3. | Nidhi Jain ' 501,300 ' 0.47 ' 501,300 ' 0.42 ' 501,300 ' 0.43
4, | BGTF One Holdings (DIFC) Limited" | 33,417,101 11,42 24,378,118 | 20,60 24,833,071 21,09
5. | KEMPING LLP 13,678,677 _ 12,96 12,948,674 10.94 12,985 419 _ 11.03
Promoter Group
1. | Rikhab Investments B.V, 2,795,900 ' 921 9,795,000 3.28 4,795,900 832
| Additional top 10 Shareholders

1. | Augment India | Holdings, LLC 16,232,133 [ 15,26 10,812 624 914 11,085,685 942
2 Jongsong Investments Ple, Lid, 7217474 6,79 7217474 | .10 7.217 474 8.13
3. | DSDG HOLDING APS 1,676,182 . 146 2,032,365 172 . 2,115,102 | 1.80
4. | (S5 India Opportunities AIF Scheme | 1,323,836 113 3,323 636 281 3,323,836 282
5. | Steadview Capital Mauntius Limited | 1,329,535 ' 125 ' 1,329,535 | 1.12 ' 1,329,535 ' 113
6. | Relativily Resilience Fund | ' 569,801 0.54 569,601 ' 0.48 569,801 0.48
7. | Neo Digital Investments Limited | 474 834 _ 0.45 | 474,834 _ 0.40 _ 474 A34 _ 0.40
B. | Nikunj Ghodawat 373,780 (.35 373.780 0.32 373,780 0.32
9. | MGN Agro Properties Private Limited | 237 417 ' 0.22 ' 237 417 | 0.20 ' 237 417 ' 0.20
10, | Mamta Gautam Ashra 229 540 : 0.22 229 540 0.19 _ 229 540 019

“Alsoa :l:'mrmrma.-.ﬂm'n'.r:g Sharehalder

A Assumirg find subscrption in the Gifer. The post-Offer shareholding detalls as al Alfotment will te based an the actual subscnption and the Offer Price and updated in e Prospectus, subject 1o finatization of the Bagis of Aliotment. Also, s fable assumes there is no fransfer of Equity Shares by the above-mentioned sharehiniters belween the dale of this
aovertisement and Alladment (i any such transfers occor pnor o the date of the Prospechus, it will be updsted in the shareholding patfem in the Frospecius)

BASIS FOR OFFER PRICE
| O J""'.""""lr':r |:| The "Basis for Offer Price" on page 189 of the RHP has been updated as above and for the details of the price band, Please | /- 225ic and Diluted Eamings Per Equity Share ("EPS'), adjusted for changes in capital -
ha ; refer to the websites of the BRLMs: www.axiscapital.co.in, www.Jpmipl.com, www.bnpparibas.co.in, Fma"“f YeuciPariod Ended [ BusicERS(n% [ Diluted E:E Lok S WEF-"
www.business.hsbc.co.in, www.iiflcapital.com, www.nomuraholdings.com/company/group/asialindialindex.html, :‘1'””1 = 029 : .-E L : i z
p| www.bobcaps.in and www.sbicaps.com respectively for the “Basis for Offer Price” updated with the above price band J:::E: ; ggg; . : ;E?J' ! g g‘:i 2
] d i, . 1
You may scan the QR code for accessing the website of Axis Capital Limited. Welghted Average’ ' 1.38) (1.42)
Seplember 30, 2025" . 1.09 1.08
The Price Band has been and the Offer Price shall be delerminad by our Company, In consultation with the BRLMs, on the bass of assessment of market demand for the Equily :IE.J|Ern|:IEr 0. 2024 [ 0. "ili-: | 0.25 .
Sihares offerad through the Book Budiding Process and on the basis of quantitative and qualitative factors as described below. The face value of tha Equity Shares is ¥ 1 eachand the ' As cedified by \ Singhi & Associates, Charterad Accountants purguanr to their certificate daled Febn TGy 16, 2026,
Difer Prica i [»] times the Floor Price and [#] times the Cap Price, and Floor Priceis 1000 bmes the face value and the Cap Price iz 1053 fimes the face vatue, Invesiors should also * Not annuahzed
see “Risk Faclors”, “Summary of Restaled Congobdated Financial information”, "Our Busmess”, Restaled Consalifated Finamcial infarmation”, and “Management's Discussion and Moies:
Analysiz of Finaneial Condifion and Reswlfs of Operations” beginning on pages 45, 102, 293, 550 and 323 of the RHP, respectively, to have an informed view before making an L gj.rf]]c;.crff}.::;mma'm a2 Restaled (Loss)Profitfor the year atiributadie to owners of the Company divided by the number of weighted average Equily Shares culstanding
investment decision, (2} Dituted EPS is calculated as Restated (Loss)Profit for the year atiributable to owners of the Company divided by number of weighted average Equity Shares culstanding
Qualitative Factors dunng tha yaar adiusted for the affacts of all dilulive polantial Equity Shares

(3} Wemghled average nmber of equity shares is the numberof Equity Shares oulsfanding af the beginming of the pedodyear adiusted by the number of equily stanes (ssued
dunng the perodyear multipied by the fime weighting facfor. The fime weighting factor s the mumber of days for which the specific shares are outslanding as a propaorion of

» Comprehensive Suite of Customer-Centric Capabilities Leading to C&I Market Leadarship and Strong Custorner Relationships: the fotal numiber of days duning the perod year

. i ) g ) =3 {4} Subsequent to the year ended March 37, 2023, the Company in exlra-cvdinary general mesting dated June 27, 2025, have spproved spiit of each eguily share of face vallie of

*  Timefy and Cost-Eifective Project Development. Execution and Management Capabilities ¥ 10 eachints 10 shares of face value of 771 each (the 'Spiit!). Further, purstant fo @ resolution passed in sxtra-ordinary general meeting dated August 8, 2025, sharshoiders

«  Efficient capital aliccation and risk management; and have approved the izsuance of bonus sharas o the equlty sharehoiders in tha raio of 11 {the Bonug')

(5} Eamings per Share caloulalions ane in accordance with the notifled Indian Accounting Standard 33 ‘Eamings per share

(6 Weighted average = Aggragate of year-wise wenlited EPS divided by the aggregale of weights (e, (EPS x Weight] for each yean Talal of weights

(7} The figures disciosed above are based on the Resialed Consolidaled Financia! information of our Compary,

We believe that some of the quatitative faciors and our strengths which form the basis for computing the Offer Price are as foliows:

»  Uur People and Lutlure,
Fordelalls, sea “Our Business — Our Competitive Strangths” an page 303 of the RHP

Quantitative Factors E. Price/Earning ("P/E") ratio inrelation to Price Band of 2 1,000 ta 2 1,053 per Equity Share:

Some of the information presented below refating be our Company is derived from the Restated Consolidated Financial Information, For details, see “Restated Consalidated Fimancial SMrr;ularts s do Marth 31, 2025 | PIE at the Floor Eﬁi‘;gﬂ‘m“' oftimes] | PIE at the CHF.P:;_“’FEE“’""EF of times)
e . . ; Based on basic r Financial Year ended March 31, 20 7. 5.63

Infarmation “and “Other Financial Informationbeginning on pages 550 and 823, respectivaly of the RHP 1 : i :

' ' AR it Based on diuted EPS for Financial Year ended March 31, 2025 358 42 377.42

Some of the quantitalive factors which may form the basts for competing the Offer Price ae as follows: * As cortified by V. Singhi & Associates, Chartered Accountants, pursuant to their cantificate dated Fabruary 16, 2026

Conlineed on next page. .
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. Condined frony pravious page.
EASISFOR O PRICE
. Industiry Peer Group PIE ratio J. Price per share of our Company (as adjusted for corporate actions, including bonus issuances) based on primary issuances of Equity Shares or convertible
 Particulars | P/E Ratio | securities [excluding Equity Shares issued under the Clean Max ESOP Scheme and izsuance of Equity Shares pursuant to a bonus issue) during the 18 months
High&ﬁt |{N'IT‘-!: Green Energ;-.' 4_1,:” 1372 94 preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of our Company
Loweel (ReNew Energ',- Global F'h:]* ' 44 Bd | {calculated based on the pre-Offer capital before such transaction(s) and excluding ESOPs granted but not vested), in a single transaction or multiple transactions
Fwerage ' 36,50 [ combined together over aspan of rofling 30 days ("Primary Issuances”)
*HEHew Energy thar F'Jn: ig rr-sred oft N.II Sﬂ.-'-'lﬂ ad nof on HSE ann' NE‘E in India. Cur Company has notf issued any equity shares, exciuding Equity Shares issued under the Clean Max ESOF Scheme and issuance of Equity Shares pursuant io a bonus issue,
Nodas: during the 18 months preceding the date of the RHP, where suchissuance is equal io or more than 5% of the fully diluted pasd-up share capital of our Company {calculated based
a. The industry high and fow has been considered from the indusiry peer sel, The industry composite has been calculated as the arthmetic sversge P/E of the industry peer set D:I the pr:cIC;Her capital before such transaction{s} and excluding ESOPs granted but not vesied). in a single transaction or multiple transactions combined together over a span
disclosedinthe basis for offer price section of the RHF olrating 40 days. y
b. P/E Ratio for the fsted industry peer has bean complted based on the closing marked prica of equily shanes, on B3E for lndian peers and NASDAQ for foreign peers, as of K. Price F'E_" share “'! :“'”" Company {als adjusted for comporste actions, including bonus issuances) biased on secondary sale or acquisition of equity shares or
Februany 12, 2026, divided by the ditded EPS for the yearended March 31, 2025, convertible securities (excluding g.T!‘Ii] involving our FTumuFEfs. members uf Promoter Gruup: Selling Shareholders or ﬂlher ?Ifarehu}dar? with the right to
c. Allthe financial information for isted industry peer s on & consolidated basis is sourced from the financial information of such isted industry pesr avsilable on the websteof | Mominate directors on our Board during the 18 months preceding the date of filing of the Red Herring Prospectus, where the acquisition or sale is equal to or more
the stock exchange (BSENSENASDAG), as of and forthe fiscal anded March 31, 2025, than 5% of the fLI_-“_';I' dr_]uted: pﬂld-up_share cap@] of uur{:nr_'npan].r :::al_uuiated based on the pre-Offer l?a.pltal before such transactionis E_Hl:i excluding ESOPs granted
D, Enlarpﬂ;g 'f.n’ulue (EV)! EBITDA Ratio in relation to the Price Band of Z 1,000 tn .{"1"053 per E Equn‘r 5“*“3.___ B - but n-ntw.nsladi. in & single transaction or multiple transactions combined together rfwar & span of rolling 30 days {“Secondary Transactions”)
Particulars EV/ EBITDA Ratio at the lowerend of the | EV/ EBITDA Ratio at the higher end of the Dateof | Name of transferce Name of Number of equity Face Price %) Nature of Total
Price Band (number of times) Price Band (numberof times) | transaction, iranshror | shars bansiormad | vakue () Sonkisrailn | oonakdaration f milice
Based on EBITDA for Fiscal 2025 16.97 17 49 August KEMPINC-LLP ﬁ.ugr!'rent India | 2716448 1.00 1,225.00 Cash 3,327.65
E. Industry Peer Group Enterprise Value | Earnings Before Interest, Taxes, Depreciation and Amortisation {"E'IJ.IEBITDh"p ratio 4. 2025 | _ H':'HT'QE_"_I_'LE _ | _ _ |
|_f‘.’_"_i'§'!t'.’.!1 = JI EWEB'ITD&FIuhn il Algust Rikhab Invesiments ﬁ.ugr!'mnl Invetias | 1,378,381 1.00 1,225.00 Cash 1680.75
| Highes! (NTPC Green Energy Lid) | 4191 | bl | TS| | | - |
| Lowest (ReNew Energy Global Pic)’ 8 65« August KEMPINC LLP DEDG HOLDING 1.041.642 1.00 612.50 Gash G301
Avﬂfage | 2272 ' __13'_2_ﬂ'25 | | APS | ! { | {
RENBW EW-'@'F Gl'ﬂﬁafﬁ'ﬂlsusreﬁﬂn'?”ﬂﬂmﬂ &'?dﬂﬂ-FMEE'EarTﬂ'NEEm Ill':'d.'ﬂ pungIJE[ Rikhab Investments D'SCDG HOLDING h28.0%8 1.0 612 50 Cazh I234T
Noles: 13 2!‘.!-25 B\ APS
a, The industry high and low has been considered from the industry peer set. The industry composife has been calcuiated as the anithmetic average EVEBITDA of the industry August Rikhal Invesiments BGT'? D'_"E_H“m”"ﬁ 6,508,160 100 B12.50 Cash 3,986.26
peerset disclosed in the basis for offer price section of the RHP 1_:3, EI:?E*E' | BV _ [DIFL_f! !_lmﬂed _ _ _ _ _
b, EWEBITDA for the fisted industry peer has been computad based on the Enterprise Value {calowaled 25 closing marked price of equity shares, on BSE for Indian peers snd || February - KEMPINC LLP BGTF Ona Holdings 3.150.000 100 Megligibie® Cash Neghgible*
NASDAQ for Renew Energy Giobal PLC, a5 of February 12, 2026 muifiplied by outstanding shares, as of March 31, 2025 add debt borrowings including lease lisbilities less | 5, 2026 | (DIFC] Limited _ _ _ | _
cash ang cash equivalents Jass margin money, adding minarity inferest) dtidad by the EBITDA for the yearended March 31, 2025, February KEMPINC LLP Augment India | 1,318,452 1.00 Megligible® Cash Meghgibla"
¢ Al the financial information for isted industry peer is on a consofidaled basis (5 sourced fram the fnancial nformation of such lsted mdwstry peer avadable on the website of || 5, 2026 _ . Holdings, LLC . _ . _ .
the stock exchange (BSENSENASDAQ). az of and forthe fizcal ended March 31, 2025, February | KEMPING LLP DS0G HOLDING 262.338 1.00 Megligible* Cash Neghigibla*
F. Returnon Net WMM'RGHW":I - 5. 2026 APS
| Flmﬁh_'_‘r'"w Ended | RoNW (%) | Weight February | Jongsong Investments | BGTF Cne Holdmgs 4,397,026 1.00 1,053.00 Cash 4831,02
| March 31, 2029 | L, S Gales | Pzt | OIFC) Limited | I I S S
| March 31, 2024 _ (1.70) 2 February | Neo Digial Investments | BGTF One Holdings 474 B34 1.00 1,053.00 Cash 500.00
| March 31, 2023 _ r 539] _ 1 _ 6, 2026 Limited [EHFE] Limited
___'I'l"ﬂfﬂhtﬂﬂ Average _ (0.92) _ | Feruary | GSS India Opportunibes | BGTF One Holdings 2 BB7 558 1.00 1,053.00 Cash 2,830.00
| Septermber E.-El 2025* | 0.43 _ | g, 2026 AlF Scheme | [(HFC) Limdted
' Sepieml:ler ErI:l EIIIEJ’ 0. 15 February Anjali Ashutosh Tapana | KEMPINC LLP 118,708 1.00 1,053.00 Cash 125.00
.-ﬂ.s certified by 1-" Srngh.l -5 HS?MHES. E.‘.'ra.rmfed.dﬁcnunranrs pu‘muani h:l h']Eﬂ" Demi'icarﬂ u‘areﬂ Fntlrr.rmr 16, 2028, _E._g_l}lﬁ | ) | _ - _ I | ) _
* Not annualised February | Aruna Sanjeev Tapara | KEMPING LLP 118,708 1.00 1,053.00 Cash 125.00
Nures: E 2"1'26 - - -_—— — § o omee e e — - . —_— - - - . — - . - - -
1. Retum on et Worth (3} = Refum on Net Worth 15 calcwated as Restated Froftfoss for the yeanpenod afinbutabie fo owners of the company as per the Restated | | February (G88 India Opportunites | KEMPINC LLP 636277 1.00 1 |:|5:3| o Cash &70.00
Consolidanad Statemant of Profit and Loss dhvidaed by Ner W, 6, 2026 AlF Scheme |
2 Nef worth is calculaled a3 the aggregate value of the paid-up share capilal and &) reserves creaded out of the profits and securilies premium account, after deducting fhe [—Le.bruar!'l ' MGN Agro Properties ' Augrnent India | ' 237417 . 1.00 I 1,053.00 . Cash I 250.00
aggregale value of the accumulated fosses. deferred expenditre and miscellaneods expenditure not wilten off, s per e Restated Consoiidaled Financial Informalion, but || g 2006 Private Limitad Hoddings, LLC
y r 1 ¥ = I r x ) 5 - . . . . - 1]
aoes nolinclude reserves crealed oul o mua'uar.':::'n of assels, w.m back of deprecialion, ama.'g'amat:nn ann'fnra.-g-.-m.llrranc}r lranstation resene, February Aiay T Jaisinghani Augrment India | 04 0F7 1.00 1.053.00 Cash 100.00
3 Weighted average = Aggregate of year-wize weighted RolNW dhaded by the aggregate of weights 1. (RoNW x Weight) for each yearnTolal of weights 6. 2026 Holdings, LLC
%, LTS I D0 ANUE AN DaSll O 538 ron et LORA0N SN, oireaa Nl o i LDy February | Ankila Jaisinghami | Augmentindial | 94967 | 100 | 108300 |  Cash | 100.00
G, Net Asset Value ("NAV"} per Equity Share 62026 Hoidings, LLC
| Lo ] ] e 2 ] 1 ] ] !
| Particulars M‘f“ﬂtﬂ" Ly S February | Dalmia Family Office Augment India | 94 057 1.00 1,053.00 Cash 100,00
|_As at March 51, 2025 ! -5.018.52 . B.2026 | Trust Holdings, LLC
| A= at March 31, 2025 (Post. Spiit & Banus)- Refar Note 2 | #30.94 _ February | Relativity Reslience | Augment India | GG 501 1.00 1,053.00 Cagh 800,00
| As at Seplember 30, 2025 | 256.14 | 62026 | Fundl Holdings, LLC
| #s al September 30, 2024 (Post Spit & Bonus)- Refer Note 2| 23624 ! February | Ideas Ventures | Augmentindial | 04,967 Lm0 | 105300 | Cash | 100,00
| After the completion of the Offer | S | 6,206 | Pte.Lid Hoddings, LLC
|- At Floor Price | 548.08 _ February | 360 One Special | Augment Ingia | | 170,940 | 1m0 | vosamn | Cash | 180,00
| -AiCapPrice 344 88 §, 2026 Opportunities Fund - Heldings, LLC
" As cerdibed by \ Singht & Associales, Chartered Accountants, pursuant to ther cerdificale dated February 16, 2026, Serigs
Motes: February | 380 One Special Augrment India | 66477 1.00 1.053.00 Cash 70,00
1. Nei Assel Value per Equity Share represents Net Worth afvided by mamber of Equty Shares ourstanding af the end of the Rscal year or six month peniod. f. 2008 Ooporunities Fund - Holdings, LLC
£, Net Assel value perequily share (bonus and spt adjusted) 1s calculated as Net worth divided by Number of equity shares outstanding &t the end of the fiscal year (post spift | | Senes 10 _ _ | _ | _
and bonus Issue) o sl months penod. February | 360 One Special Augment India | 189,954 1.00 1,053.00 Cash 200,00
3. Natworth is calculated as the aggregate valve of the paid-up share capital and &l rezerves created out of the profits and securilies premium account, after deducting the | | §, 2026 Opportunities Fund - Holdings, LLC
aggregale value of the accumilated losses, deferred expendilure and miscelansous sxpendifura nol wiifen off, as per ihe Restated Consolidated Financial Infarmalion, but Sarigs 12
does nofinciude mlsemas created out of revaluaiion of assets, wite-back of depreciafion, smalgamation and foreign cumency frensiation resene. February 380 One Special Augrment kndia | 47 483 1.00 105300 Cash 50,00
Comparison with listed industry peers 62026 | Opportunilies Fund— | Holdings, LLC
a. Comparison of accounting ratios: Sedes 19
Fallowing is a comparison of our accounting ratios with the listed peers:. ) February | Steadview Capital | Augmentlngial | 132053 | 100 | 105300 |  Cash | 1,400.00
Nama of Company Face Value Closing price . Revenue EPS (1) NAV (T P/E | EVIEBITDA | RoNW (%) | | 52026  Mlauriiius Limited | Holdings, LLC _ | | | _
{2 Per | on February from Basic Diluted | pershare) Weighted average cost of acquisition : §78.15

Share) | 12,2026 (%) Operations

“As pe?r the KEMPINC-BGTF 3P4, KEMPINC-Augment 5PA [} and KEMPINC-DS0G HOLDING SPA I, the total transfer price was T1.00.

s B S : - 5““1 :;ﬂ;;“uﬂ:l] . - SRV e | i tps | L The Floor Price is 1.47 times and the Cap Price is 1.5 times the weighted average cost of acquisition at which the Equity Shares were acquired o sold by our
ki [He o i E:n Promoters, members of Promoter Group, Selling Shareholders or other shareholders with the right to nominate directers on our Board are disclosed below:
Listed Peers ' ' ' ' ' ' ' | ' | [— I iin %)
ACME Solar Holdings Lid ' 2 | 22405 | 1405131 | 455 | 453 | 7454 | 4346 | 1538 | 553 | | PastTransactions | WACA* | Floor Price’ (in times) | Cap Price® {in times) |
NTPC Green Energy Lid ' 10 | 8807 | 2200640 | 067 | 067 | 2188 | 13284 | 4181 | 258 | | Weighled average cost of acquisition of Primary Transactions (adjusted for spit and bonus issue) | NA NA _ A .
Adani Green Energy Limited %0 | @920 | 11212000 | B3/ | 837 | 5483 | 1181 | 2375 | 1346 | | Weighlsd average cost of acquisiion of Secondary Transactions 67835 | 147 : 1.55
ReNew Energy Global PLCS | 00001 | 4B4SE | 9751300 | 1092 | 1081 | 31040 | 4484 | 9B5 | 339 | ' Ascerified by V! Singh & Associates, Charfered Accountants, pursuant fo their certificate dated Fabruary 16, 2026
UsD _ _ _ | | : { - The number of equity shares heid and aversge cost of acquisifion per equity share has been adiusted fo give effect to such sub-ahizion and bonus issuance,
T"‘E NAV per sharg is postimpact of shane ""F'M of 1.10 ’3"“:" bonus issite of 1:1, M. Detailed explanation for Offer Price/ Cap Price along with our Company's KPls and financial ratios for the periods presented in the Restated Consolidated Financial
Source. Information and in view of the external factors which may have influenced the pricing of the fssue, ifany
: Financial infarmation of our Company has been denved from the Restated Consaiidated Financial infermation a5 of or for the inancial year ended March 31, 2025 1 We are India's largest commercial and industrial {"C&I") renewable energy provider with 2,80 GW of operational, owned and managed capacily, and 3.17 GW of contracied,
- ReNew Energy Global Plc is fisted on NASDAG and not on B3E and NSE i lndia. yet to be executed capacity. as of October 31, 2025, according to the CRISIL Report.

Creirary Equity Shares of ReNew Enargy Giobal PLC ane listed on NASDAQ. Closing markef price of Redew Enargy Global PLC as an Fabruary 12, 2086 Is convarted info INR 2

using cormversion rahio of TUSD=90.58INR

*amirce for fisfed peers information included above:

1. Alltha finamcial informahon for istad industry pear is on a consolidated basis and is sowrcad from tha financial information of such isted industry pear avaiiabia on the website of
the slock exchanges (BSENSENASDAQ), as of and for pear ended March 37, 2025, Further financial nfarmation for FY 2025 for Renaw Energy Global PLC lson a
consaiidaled hasis andis souced front e FORM 20-F fled with US.SEC ang NASDAD

2. NAV of listed peers has been complled as Tolal Equity aftnbidabie fo owners of the Company:

e Ll ; Py .

’ fﬁ;;:;:?;?;?;g:rﬁjﬂfﬂﬁ ;;;Is-l_ Eﬁ;ﬁ ;:ﬁ::;ﬁﬁﬁﬂ%ﬁéiﬁ:;ﬁﬁ;i& ﬁ:ﬁ?::;ﬁiﬁﬂ;?ﬁﬁ;;ﬁ ﬁ?f;g;?ﬂfﬁ:; 5 As of September 30, 2025, 94.72% of our customers have & credit rafing of “&-" ar above by rating agencies in India; such a5 CARE, India Ratings and CRISIL, or ars

We specialize In deliverng Nel Zero and decarbonization solubions, including supplying renewable power and offering energy senvices and carbon credil solutions to

custonmers across Technodogy customers, Convenbonal C&l customers

3 Our weighied average tariff for capacity commissioned in the six monih period ended Seplember 30,2025 was 3,66 and Fiscal 2025 was 3.7 rezpectively, whereas
industry average for isted wlility scale renewable energy plaverswas T2 44-2.46 as per CRISIL Repaort

4 According to the CRISIL Report, as of March 31, 2025, wa had the langest geographic coverage for Onsita Sofar and STU-Connacted fanms amongs! C&| renewable energy

players in India. We offer 5TU-Connected farms in 10 states in India, hava upcoming CTU-connactad farms in 4 statas for Pan-India supply and offer Onsite Solar across 23

states and union tarritories in india, and in United Arab Ermirates. Bahrain and Thailand. as of September 30, 2025.

hy the diutad EPS for the year sndad March 31, 2025, subsidiares of multinational corporations with such eredit ratings, which enatiles us to minimize counterparty nsk
4, Returr on Net Worth (%) = Profif After Tax altnbutable to owners of the Company for the year ended March 31, 2025/ Mel Worth as on March 31, 2025 B According to CRISIL Report, we had one of the widest geographical coverages for Onsite Sclar, with 1,330 plants with an aggregate 358,06 MWp across 23 states and union
5. Net Asset Value per Equily Share represents Net Worth as at the end of the year divided by number of Equity Shares outstanding at the end of the yearperiod. tewritaries i irdia and intamatiorally across Thatland, ihe Unilad Arsb Emirates, and Bahrain
6. Nat Worth = Net Worth means Total Equity attributable fo owners of the Company excluding any deht instruments in the mature of Equity 7 According to the CRISIL Reporf, as of March 31, 2025, we had one of the wides! geographical coverages and we offer Offsite farms to customers across 10 stales in india. Our
7. EV/EBITDA for Ihe listed industry peers has been compuled hased on the Enternrise Visue (calculated as closing market price of equity shares, on BSE for Indian peers and Offsite farmis can be connected to Siate Transmission Lility ("STU") ar Central Transmission Uity {"CTU") networks
NASDAD for Renew Energy Global PLC, as of Fetvuary 12, 2028 multiphied by outstanding shares, 55 of March 31,2025 add debf borrowings including lease liabiities less - Invesiors should read the abovementioned information along with “Risk Fachors”, "Our Business™ and “Financial Information” baginning on pages 45, 293 and 550 of the RHP,
cash and cash equivalents less margin money, adding minovly interest) divided by the EBITDA for the year ended March 31, 2025 respectivaly, 1o have a more informed view.
& For definitions af EPS, NAV ard RolW of Clean Max refor pages 169 fo 181 of the RHP. The trading price of the Equity Shares could decline due to the factors mentioned in the section "Risk Faclors beginning on page 45 of the RHP and any other faciors thal may anse m
Weighted average costof acquisiion "WACA”), Floor Price and Cap Price I huture and you may lose all or part of your investments.
AN INDICATIVE TIMETABLE IN RESPECT OF THE ISSUE 15 SET OUT BELOW;
Submission of Blds {other than Bids from Anchor Investors): Bid/ Offer Programme
[ ——————— BidiOffer Period (except the BidOffer Closing Date) | Event | IndicativeDate
Submission and Revision in Bids ' Elnly between 10,00 a.m. and 5.00 |.'.| m. 15T BIDIOFFER DFEHE DH Monday, Fﬂhlu&-‘l’j" 23 EDEE
i Bid/Offer Closing Date” | BIDIOFFER CLOSES ON | Wednesday, February 25, 2026”
Submission of alecironic applications {onling ASBA through 3-in-1 accounts) for RIBS, other than QiBs, Only betwean 10.00 a:m., and up to 5.00 p.m. E3T Finalisation of Basis of Allatment with the Designated Stock Exchange | On or aboul Thwrsday, February 26, 2026
Nor-Institutional Investors and Eligibie Employees Bidding in the Employes Reservation Portion _ o o . - . Initation of refunds (i any, lor Anchor fnv&atc-m].'unhlwh'ﬁg of funds from ASBA Account® ' On or aboul Thursday, February 26, 2026
Submission of electronic apphn:ahn::ﬂ (bank AS8A through onfing channets fike internet hanklng maile Only betwean. 10.00 a:m. and up to .00 pm. 15T ' .:rE,j,t D-‘-'t-:!'l.lll}' Shares fo -:I&matenallzed accounts of Allotiees | O or shout Fridiay, February 27, gg.ga
banking and syndicale ASBAapplications through LRI a5 3 payment mecnanism whers: Bid Amount s - Gnrrmen-:ament u:ul’tradlng |:uf tha Equrt]. Ehares on ﬂm Et-:u::c Em:hanges ' Di‘l';:u'r 'abnul I'.'Il::nn-:lay March 2 EIiEE

up io < 500, ':}EII]] F
o o appllcaht:m m el ae Tiomtel nonind ddal appllmllt}ns Ory betwean 10,00 a.m. and up 1o 3.00 pm, IST ' The Anchar Investor Bidf Offar Period shafl be ana I.-1."|:|rk.lng Day priorto tha BidrfOffer Opaning Date i accordance with the SEBIICOR Regm'aams

of QIBs and Nan-Institutional Invesiors) “UPI mandate end fime and date shall be-at 5:00 par (3T on Bid! Offer Closing Date, 1.¢. Wednesaay, February 28. 2026,
T A TR S SR ' * i case of (i] any deday in unblocking of amounts in the ASEA Ascounts (including ameounts biocked through the UPT Mechaniem) for cancelad / withdrawn / dedsted
Sub of Ph I f Bank ASBA Only bet 10.00 a:m. and up to 1,00 pm. IST

el ysicalApphcations o :' it fesinil il X sl AZBA Forms, the Bidder shall be compenzatad 5 3 uniform rada of T 100 par day or 15% per annum of the Bid Amount, whicheveris higher from the dade o which the
request forcancelfation withdrawal! delefion is placed in the Slock Exchanges bidding plafform undd the date on which the amounts are unblocked; (il any blocking of
muitiple smounts for the same ASBA Form (for amounts blocked throwgh the UPT Mechanism), the Bidder shall be compensated af & uniform rate T 100 perday or 15%

Submession of physical applications (syndicate non-retail, noa-individual applications | Only between 10.00 a.m. and up to 12.00 p.m. 15T
where Bid Amount is more than ¥ 500 ﬂI:IIJ]

LN __ HodCAIONReVIS) Linoth 8-1 S S S | per anmam of the tofal qumuEive Blocked amount except the onging! applcation amounf, whichever (s higher from the date on which such muftipls amounts were
Upward Revision of Bids l:l;.' QIBs and Non-institutiona: Bidders ﬂﬂ-.EEIEII'IES ':'I'Ih' hetween 10,00 & m. and uptod 00| |.'.| m. IST on blocked il the date of actual uniock, () any blocking of amounls mare than the Bid Amount, the Bidder shall be compensaled af a uniform rate of T 100 per day or 15%

| Bidi Offer Closing Date per annum of the diference in amount, whichever is highar from the date on which such excess amounts were bocked tl e date of actual untiock; fiv) any delay in

Upward or downward Revision of Bids or cancaliation of Bids by RIBs and Eligible |::|r1|-,.I betwean 1000 a.m. and up'to 5,00 p.m. IST wnblocring of non-atofied’ perfialy aicfted Bids, exceedmg two Wonang Days from e Bidd Offer Closing Date, the Bidder shal be compensaied al 8 unmiomm rafe of
Emphoyees Bidding in the Employes Reservation Portion T 100 per day or 15% pear annum of the Bid Amounl, whichever is lugher for the enfire durafion of delay sxceading two Working Days from the Bid! Offer Closing Dats by
“UP) mandata =nd e shell be 5:00 p.m, on fhe Bid! G'flbrl.’l‘.lu.?mg Date ' the SCE8 respongitite for calsing such delay in uniWocking. The BRLMS shal, i their sote discration, dentify and fix the ishility on such imermediany ar antify

responsibie for such delay in unbiocking. The Bidder shall be compensated in the manner spacified inthe SEBINCOR Master Ciroutar, which forine avoidance of doubi,

“C3s ol M -Anakbitinmn gy i (yime M ks bbbl shail be degrmed to be incorporated in the desmed agreement of our Company will the SCS8s, fo the extent applicable, lssued by SESI, and any other applicabie law in

On the Bidi Offer Closing Date, the Bids shall be uploaded until: case of delays in resolving imvestor grievances in relation fo blocking/unblocking of funds. The processing fees for applications made by UP! Bidders wsing the LRI
(i} 4.00p.m ST Incase of Bids by QB85 and NIBs, and Mechanism may be released to the remifter banks [SC5Es) only after such banks provide 8 wntfen confirnation in accordance with SEBINCDR Master Circiar snd any
(i) untd5.00p.m. 15T or such extendad ime as permiftad by the Stock Exchanges, incase of Bids by RIBs and Eligible Employees Bidding in the Empioyes Reservation Partion subsequent circulans of notificalions ssued by SE! in this regard.
' * SEI'H |'E! SEfE Smart UPl-Now available in ASBA for Retail Individual Investars and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registored Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
A S BA pie, A ‘ ’Fl} and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (3C3Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
way of Apphﬂah onll! bidding is linked to their PAN, Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021 CBDT
T : FIFIFIED PATMERTS INTERRSEE circular no. T of 2022, dated March 30, 2022, read with press release dated March 28, 2023.
"!"F’me'a“ﬂm Supported by Blocked Amount ASBA has to be availad by all the invesfors excep! Anchor Investors. UPI may be availed by (i) Retall individual investors in the Retall Categary; (il Non-institutional Investors with an appiication size of up fo 500, 000 in the Noa-Insfitutional Portion; (i) Efigible Employes bidding in the Employee
("ASBA") is a better way of applying to offers by Reservaiion Forfion with an applicalion size of upfo ¥ 500,000 (nef of discount). For details on the ASEA and UPY process, pleass refer (o the details given in the gid Curm Application Farmn and abridged prospectus and aiso please refer to the section "Offer Procedure” on page 828 of the RHP The
simply blocking the fund in the bank account. process is also svaiable on the website of Association of investment Bankers of Inofa {"AIBI7 and Stock Exchanges and in tha General information Docament. The Bid Cum Application Farm and the Abvidged Prospectus can be downioaded from the websites of BSE Limitad {"BSE") and National
For further details, check section on ASBA. Stock Exchange of fndia Limibed ("NSE’. and logether with 85E, the “Stock Exchanges] and can be obfaned from the list of banks Mhat & displayed on the websie of SEBI al wwwosabigovinsebiwabiothenOtherAchion do?doRecogrisedFpi=yes&intmig=35 and
hrtps . sebi. govinfsabiwalyothenOthardction do?doRecogrisadFoi=yes &inimig=43, respactively as updated from Hme fotime. For the st of UPT apns and banks live on (PO, please refer to the ik, wwwesebi gou in. UIP! Bidders Bidding using the UP! Machanism may apgly through the SCS8s
Mandatory in public issues. and mobie applications whose names aopear on the websife of SEBI, as updated from fime to time. Axis Bank Limited and Kotak Mahindra Bank Limifed have heen appoinied 35 the Sponsor Banks for the Offer, in accordance with the requirements of SEBJ circular dated Noverbar 1. 2018 as
No cheque will be accepted. amended, Forlzsie rafated quenes, please contact the BRLM an their respective amail [Ds az mentioned below. For U refated quanes, investors can contact NPCH at the foil free numbar; 18001207740 and mal i ipo.upi@npei.ong.in,
Conlinied on nexf page. ..
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.. continved fram previous paga.

In case of any ravision in the Price Band, the Bid/ Offer Period will be axiendead by at least thres addibonal Warking Days affer such revision in the Price Band, subject 16 the Bid! Offer
Pariod not exceeding 10-\Working Days. Incases of force majeure. banking strike or similar unforesaen circumstancas, our Company in consultation withvihe BRLMs, may for reasons
to be recorded inwriting, extend the Bid! Offer Penod fora minimum of one Working Day, subject to the Bid! Offer Penod not exceeding 10 Working Days. Any revision inthe Price Band
and the ravised Bid' Offer Penod, If applicabde, shall ba widely disseminated by notification to the Stock Exchanges, by issuing a public nolice, and also by indicating the changa on the
respective wabsites of the BELM: and at the terminals of the Syndicate Members and by infimation to Seif-Certified Syndicate Banks {*SCSB2"), the Designated Intermediaries and
the Sponsor Banks, as applicable,

This Offeris being made in terms of Rule 19(2)(b) of the Securities Confracts (Regulabon) Rules, 1957, a5 amended, read with Regulation 31 of the SEBIICOR Reguiations, The Offer
5 baing mads through the Book Bullding Process and is in compliance with Reguéation 6(1) of the SEBI ICDR Requiations wherein in tarms of Requiation 32(1) of the SEBI ICOR
Ragulations, not rora than 50% of tha Net Offer shall ba available for alliacation on a proportionate basis to QIBs. and such portion, the “QIB Portion") provided that aor Company, in
ponsultation with the BRLMz, may allocate up to60% of the B Porfion fo Anchor Investors on a discrefionary basis ivaccordance with the SEBI |ZDR Regulatons ["Anchor Investor
Portion"), of which at least 40% shall be reserved for domestic Mutus! Funds, Life Insurance Companies and Pension Funds. in the following manner (i) 33.33% shall be reserved for
domestic Mutual Funds, and (i) 6.67% shall be reserved for Life Insurance Companies and Pension Funds, subject 1o valid Bids baing received from domestic Mulual Funds and Life
Insurance Companies and Pension Funds at orabove the Anchor irestor Allocation Prica. In the event of undes- subscription in the Anchor Investor Porfion rezesvad for Life Insurance
Companies and Pensson Funds, the balance Equily Shares shall be available for allocation o domestic Mutuad Funds. Inthe event of under-subscnpdion or non-allocaton in the Anchaor
Invastor Parlion, the balance Equity Sharas shall be added to the Nel CGIB Portion. Further, 5% of the Net QIB Portion shall be available for sllocation on 3 proportionate basis only to
Mutual Funds and the ramaindar of the Net Q1B Portion shall be avadable for allocation on a proportionate basis to all Q1B Biddars {othar than Anchor Invastors) mcludeng Mutual
Funds, subject io valid Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the CHE Porlion, the balance Equily
Sharas avalable for allecation in the Mutual Fund Porlion will be added o the remaining QB Partion for proporionate aocation to QIBs, Further, not less than 156% of the Net Ofter
shall be available for allecation to Men-Instiiubional Bidders cut of which (a) one-third of such portian shall be reserved for applicants with apglication size of mang than 3200000 and up
for 34,000,000 and [b) two-third of such porlion shall be reservad for applicants with application size of mare than ¥ 1,000,000, proveded that the unsubscrbed parlion ineither of stch
sub-categories may be allocated 1o applicants in the other sub-category of Non-Institutional Bidders and not kess than 35% of the Net Offer shall be available for allocation to RiBs in
aocordance with the SEBI ICOR, Reguiations ("Relall Portion”™), subject to vadid Bids being received from ther aior above the Offer Prica. Further, Equity Shares will bealiocated ona
proportionate basis fo Eligible Employees Bidding in the Employes Reservation Portion, subject fo valid Bids recenved from them at or above the Offer Price; All potential Bidders
(except Anchor Investors) are mandatonly required 1o partcipale in the Offer theough the Appbcation Supported by Blocked Amaunt ("ASBA") process by providing details of their
respective ASEA aceounts and UPTID in case of UP] Bidders, ag applicable, purstant towhich their corresponding Bsd Amouni will be blocked by the Self Cedified Syndicats Banks
["SCSBs"} orby the Sponsor Bank{z) under the UPI Mechanism, as the case may be, io the extent ofthe respective Bid Amounts. Anchor Investors are nod permilied to participate in
the: Offer throwgh the ASBA procsss, For details, see “Offer Procedure "beginning on page 928 of the RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form, The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the OP ID, PAN, Client ID and UP11D available (for UPI Bidders
bidding through the UP1 Machanism] in the Depository database, otherwisa, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP |D, Client 1D and UPI D {for
UPI Bidders bidding through the UPl mechanism) as provided in the Bid cum Application Form, the Bidder/&pplicant may be deemed to have authorized the Depositones
to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic

Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
Bidders/Applicants are advised to update any changes to their Demographic Details as available In the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’ sola risk.

Contents of the Memorandum of Association of our Company as regards its Objects: For informabion on the main objects of cur Company, please see ““History and Cerain
Comporate Matters - Bnef history of owr Company” and "Hisfory and Cerain Corporate Mafters - Changes in the regisfered office”on page 363 of the RHF. The Memorandum of
Association of our Company i a malerial documen for inspection in relation o the Offer. For further details, see “Materal Conlracts and Documents for Inspedtion” on page 966
of the RHP:

Liabifity of the Members of our Company: Limitsd by shares,

Amount of Share Capital of our Company and Capital Structure; &z on the date of the RHEP, the authorised share capital of our Company s T 306,677 020 divided into 306,677,020
Equity Shares of face value of 2 1 each, 2 5,000,000 dvided into 100,000 Senes K preference shares of face valkue of .50 each, and T 424 divided into 2 preference shares of face
value of # 212 each. Themsued, subscribed and paid-up Equity share capital of ourCompany is # 105,653,268 divided into 105,653,268 Equity Shares of face value of T 1 each,
Names of the Initial Signatories to the Memorandum of Association of the Company and the number of equity shares subscribed by them: The names ol the initial signatories
of the Memorandum of Aszociation of our Company along with their allotment are: Allotmeant of 2,500 aquity shares of face value of T 10 each to Pratap Jain and aliotiment of 7,500
equity shares of face value of T 10 each to Kuldeep Jain. For details of the share capital histary of our Company please sea “Capilal Structure” beginning on page 118 of the RHP.
Listing: The Equity Shares 1o be Allofted through the Red Herming Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received 'in-principle’ approvals
from BSE and NSE for the kisting of the Equdy Shares pursuant to their etters each dated October 10, 2025, respectively, For the purposss of the Offer, the Designated Stock Exchange
shall be NSE. Acopy of the Red Herming Prospectus and the Prospecius shall ba filed with the RoC in accordance with Sections 26(4) and 52 of the Companies Act, 2013. For datails of
the matesial contracis and documents avadtable for inspection from the date of the Red Herring Prospecius until the Bid! Offer Closing Dete. see "Waterisl Contracts and Documents for
inspechion”begmning on pags 366 of the RHP,

Dizclaimer Clause of Securities and Exchange Board of india: SEEBI only gives its observations on the offer documents and this does not constitule approval of either the Offer or
the specified securities stated in the Offer Documents, The investors are advised tarefer o page 895 of the RHP for the full text of the disclaimer clause of SEBI

Disclaimer Clause of BSE ; Itis tobe distnctly understood that the permiszion given by BSE Limited shauld not in any way be deemed or constreed thaf the RHP has been cieared or
approved by BSE Limited nor does it cedify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to the page 898 of the RHP for the full
teet of the disclaimer clause of BSE,

Disclaimer Clause of NSE (the Designated Stock Exchange); It is to be distinclly understood that the permission given by NSE should not in any way be desmead or construed that
e Offer Dracument has been cleared or approved by MSE nor does il cadify the corraciness or compledeness of any of the contents of the Offer Decument, The investors are advised ko
referto page 338 of the RHP for the full text of the disclaimer clause of NSE.

General Risks: Investments inequity and aquity-relatad sacurties involve a degree of risk and Bidders should not invest any funds i the Offer unless they can afford 1o 1ake the risk of
loging thedr entire investment. Bidders are advized to read the risk factors carefully before taking an investment decsion in the Offer. For taking aninvesiment Sedsion, Bidders must
rely on thelr own examination of our Company and the Offer, incheding the risks imvolved. The Equity Shares in the Offer have paither been recommendead, nor approved by SEBI, nor
does SEBI guarantea the accuracy of adequacy of the contents of the Red Harring Prospectus. Specific attantion of the Bidders s invited 1o "Risk Faclors” beginning on page 45
of the RHP.

NOTICE TO INVESTORS: CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED FEEBRUARY 16, 2026

This corrigendum is in reference to the RHF. Potential Bidders should kindly nose that:

(A} on page 901 of the RHE, in relation to the price information {dwring the current Financial Year and two Financial Years preceding the curment Financial Year) of past issues handlad by Axis Capital Limited, the “+/- % change in closing price, [+/- % changa in closing benchmark] - 80" calendar days from listing in the issue of Billionbrains Garage Venturas Limitad
has been mentioned as '-16.03%, [+5.02%] which ghould instead ba read as '+66.2% [-0.03%]'". Further, tha '+/- % change in closing price, [+/- % change in closing benchmark] - 30" calendar days from listing in the issue of ICIC] Prudantial Asset Management Company Limited has been mentioned as 35.59%, [-0.83%] which should instead be read ag +35.5%%,

[-1.05% ) and in the issue of Wakefit Innovation Limited has been mentioned a3 -0.87%, [-0.69%)] which should instead be read as -3.64%, [-1,13%)]

{8} on pages 190 and 201 under the headings “Industy Peer Group Enterprise Walue / Eamings Before Infevest, Taxes, Depracialion and Amortisation ("EVEBITDA’) rafic” and “Companson with Nsted industry peers - Companson of accounting ratios " in ihe “Basis for Offer Price " seclion of the RHF, focinote (b) and (7] respeciively should be read fo be "EVEBITDA
for the Usted induztry peers has bean compuled based on the Enfarprise Value (caicwlaled 25 closimg marvef price of egudy shares, on BSE for fndian peers and NASDAQ for Remew Energy Global PLC, az of February 12, 2026 mulfised by outstanding shares, as of March 31, 2025 add dedi horrowings including lease abiibes less cash and cash eguivaliznis fess

Friarngin money, adaimg menoniy inferestdwiaed by the EBITDA for the yearendad March 37, 20257

The RHP andall Qffer related material shall be read in conjuncton with this comigendum. Redevant changes will ba refiected in the Prospectus bo be fed with the RoC, SEB! and the Stock Exchanges.

BOOK RUNNING LEAD MANAGERS

I‘Axls CAPITAL

JPMorgan

J.P. Morgan India Private Limited

J.P. Morgan Tower

Off C5T Road, Kalina

Santacruz (East), Mumbai 400 058
Maharashira, India

Telephone: =31 22 6157 3000

E-mail; cleanmax_ |PCEipmorgan.com
Investor Grievance ID;

investarsmb. jpmipli@jpmorgan.com
Websita: www ipmipd.com

Contact Person: Niwas Kumar ! Rishank Chheda
SEB| Registration Number: INMODOO0ZE70

BOOK RUNNING LEAD HAN#;RSSB I CA P s

SBI Capital Markets Limited

1501, 15th floor, A & B Wing, Pasnee Crescenio Bullding,

Bandra Kurla Complex Bandra (East), Murmbar 400 051, Maharashira, India
Telephone: +81 22 4006 S807; E-mail; cleanmeax ipoi@shicaps.com
Website: www.shicaps.com

Investor Grievance ID; investor relations@sbicaps.com

Contact Person: Sylvia Mendonca ! Krithika Shedty

SEBI Registration No.: INMOOOD03531

H BNP PARIBAS

BNP Paribas

1 North Avenue, Maker Maxty
Bandra-Kurla Complex, Bandra (E)

Mumias 200 051

Maharashira, India

Telephone: #81 22 2370 4000

E-mail: DL CleanMaxIPO@bnppantas.com
Investar Grievance ID:
indiainvestors.cared@asia. bnpparibas.oom
Website: www bnppanbas.coin

Contact Person: Pryush Ramchandan
SEBI Registration Number: INMOOOC 11534

Axis Capital Limited

151 Floos, Axs House

Pandurang Budhkar Marg

Worll, Mumbal 400 025

Maharashira, India

Telephone: +81 22 4325 2183

E-mail: cleanmax ipodilaxiscap.in

Investor Grievance ID: complants@axiscap in
Website: www.axiscapdal.co.in

Contact Person; Harish Patel/Gaurav Goyal
SEB| Registration Number: INMOOOGT 2020

2} BOBCAPS

FHAT Wik I | [ ECELLRCE

BOB Capital Markets Limited

1704, B Wing, 17th Floor, Parines Crescenzo,

Plat Mo, C-38/38, G Block, Bandra Kurla Complex,

Bandra (East) Mumba 400 051 Maharashira, India

Tel: +91 22 6138 9353; E-mail: cleanmax.ipo@bobcaps.in

Website: www bobcaps in; Investor Grievance ID; investorgrievance@bobcaps.in
Contact Person: Mivedika Chavan

SEBI| Registration Number; INMOODOCSS2E6

AVAILABILITY OF THE RHP: Investors are advised to refer bo the RHP and the “Risk Factors” beginning on page 45 of the RHP bedare applying in the Offer. A cogy of the RHP will be
made available on the websile of SEB| al www sebi gov.in and is svailable on the wabsites of the BRLMs, Axis Capital Limiled al www.axiscapital.coin, J.P. Margan India Private
Limitad at waw jproipl.corn, BNP Paribas at www.bnpparibas.coin, HSBC Securities and Capital Markets {India) Private Limited at www.business.hsbe.co.n, IIFL Capital
Services Limited (Formery known as IIFL Securities Limited) al wwwiificapital.com, MNomura Financial Advisory and Secunties (India) Private Limited al
www.nomaraholdings. comicompany/group/asiafindiaimde.html, BOB Capéal Markats Limited at www.bobcaps in and 581 Capital Markets Limited at www.shicaps.com and at the
wabsita of the Company, CLEAN MAX ENVIRO ENERGY SOLUTIONS LIMITED at www.cleanmax.com and tha websites of the Stock Exchanges, for BSE at www. bzeindia.com and
for MSE Limited at wwnw nseindia. com,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridgeéd Praspectus shall be avadable onthe wabsite of the Company, the BRLM: and the Regestrar fothe Offer al.
www Cleanmax.com, www.axiscapitaleoin, ww pmipl.com, www bnpparibas.codn, www business isbe.coin, wwiificapital.com and  www.nomuraholdings comfcompany
aroupfasiafindiainda. htrnl, www bobcaps.in, wiww: shicaps. com and www, m.mprrs.mufg_com, respactivaly,

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obfained from the Registered Office of our Company, CLEAN MAX ENVIRO ENERGY
SOLUTIONS LIMITED: Telephone: + +81 22 6252 0000; BRLMs: Axis Capital Limited: Tefephone: +81 22 4325 2183, J.P. Morgan India Private Limited: Telephone; +91 22 6157
3000, BNP Paribas: Telephone: +91 22 3370 4000, HSBC Securities and Capital Markets {India) Private Limited: Telephone: +31 22 6854 1289, IFL Capital Services Limited
(Formerly known as IIFL Securities Limited); Telephone: +81 22 4646 4728, Nomura Financial Advisory and Securities (India) Private Limited: Telephone: +81 22 4037 4037,

4X P HsBC

HSBC Securities and Capital Markets
{India) Private Limited

5260, Mahatma Gandhi Road

Forl, Mumdba 400 001

Maharashira, India

Telephone: +91 22 6854 1280

E-mail: deanmaxipoi@hzbe.colin

Investor Grievance [D:
irvestorgrievance@hsbe.co.n

Wabsite: www businese hebo.coin

Contact Person; Harsh Thakkar / Harshit Tayal
SEB| Registration Number: INMODDD 0253
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Nomura Financial Advisory and Securities

(India) Private Limited

Cesjay House, Level 1, Plod F, Shivsagar Estate

Ur. Annie Besamt Road, Worli

Mumbai 400 018, Maharashiza, India

Telephone: +91 22 4037 4037

E-mail: cleznmaxipoi@nomas.com

Website:
www.nomuraholdings.comicompanyfgroug/asiaindiaingex html
Investor Grievance |D: investorgrievances-iniinomers.com
Contact Person: Vishal Kanjani’ Shreyas Goel

SEBI Registration Number: INMO00011418

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ullash Parida

CLEAN MAX ENVIRO ENERGY SOLUTIONS LIMITED

dth Floor, The International. 16 Maharshi Karve Road, New Marnine Lines
Cross Boad Mo 1, Churchgate, Mumbai - 400 020 Maharashiza, India
Tel: #9171 22 6252 D000; E-mail: Secrefanaliicleanmax.com

Investors can comact the Company Sacretary and Compliance Officer; the
Book Running Lead Managers or tha Registrar to the Offer in case of any pre-
Offer or post-Offer related grievances, such as non-receipt of ketiers of
Allotmend, non-credit of Allotled Equity Shares in the respective beneficiany
account, non-receipl of refund orders or non-receipt of funds by electronic
mode, efc. For all issue related gqueries and for redressal of complaints;
irvestors may also write tothe BRELMs

FL Capital Services Limited

{Formerly known as

HFL Securities Limited)

24th Floor, One Lodha Place Senapati Bapal Marg
Lower Parel {West] Mumbai — 400 013
Maharashira, India

Telephone: +91 22 4646 4726

Email; cleanmax ipodificap.com

Website: waww irllcapital.com

Investor Grievance ID: ig. b@lificap com

Contact Person: &ditya Raturi / Pawan Kumar Jain
SEBI Registration Numbaer; INMOOOD 105940

| REGISTRAR TO THE OFFER |

() MUFG o

MUFG Intime India Private Limited

{Formerfy Link Intime indfa Private Limited)

C-101, 1st Floor, 247 Park, L B.5. Marg, Vikheoli (West), Mumbai - 400 D83
Maharashira, India; Tel: +31 810 811 4043

E-mail: cleanma:x.ipod@n.mpms. mufg com

Investor Grievance ID: deanmax ipoi@in.mpms mufg.com

Website: www.in.mpms.mufg.com

Contact Parson: Shanli Gopaikrishnan

SEBI Registration Mo.: INRDO0004058

SUB-SYNDICATE MEMBERS: Awis Securibes Limilad; Almondz Global Securities Limiled; Amrapal Capital & Finance Services Limilad Anand Rathl Share & Slock Brokers Limdad
Anand Share Consullancy; ANS Pt Limited; Asit C Mehta Investment Intarmediates Limited; Centrum Broking Limited, Datal & Broacha Stock Broking Pt Limited; Finwizand
Tachnology Pyt Lid.; G Raj & Co. (Consultants) Limited, HOFC Securilies; ICICH Securities Limited; innovale Securities Pyl Limited, Jhaver Secunties; IM Financial Senvices Limited
Kalpataru Multipher Limited; Kanlilal Chhaganial Secoerities Pyt Lid.; Keynote Capitals Limitad, KJMC Capital Marke? Services Limited; Kotak Securities Limited, Lakshmishres
Investment & Securities Pyt Limited; LKP Securities Limited; Marwadi Shares & Finance; Mehta Equities Limited; Maotilal Oswal Financial Senices Limited; Nirmal Bang Securities Py
Limidad; Nuvama wealth and imvestmant Limitad; Patel Wealth Advisors Pyt Limited; Prabhiudas Likadher PviLimied; Pravin Batial Share & Siock Brokers Limitad, BR Equity Brokars
Pt Limited; Sharekhan Limited; SMC Global Secwrities Limited; Tanna Financial Services; Yas Securifios (India) Lindted.

Escrow Caollection Banks and Sponsor Banks: Axis Bank Limited and Kotak Mahindra Bank Limited | Refund Bank: Kolak Mahindra Bank Limitad
Public Offer Account Bank: Axiz Bank Limited

UPI: UP1 Bidders can also Bid through UP1 Mechanism,

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP,

For CLEAN MAX ENVIRO ENERGY SOLUTIONS LIMITED
Om behalf of the Board of Directors

BOE Capital Markels Limited; Teleghone; +81 22 6132 3353 and 3Bl Capital Markets Limited: Telephone; +97 22 4006 5307 and Syndicate Members: SBICAP Securties
Limsted: Telephone: #31 22 6931 6411 and Invesiec Capilal Senices (India) Private Limited: Telephone; +81 22 6848 7400, Registered Brokers, SC38s, Designated RTA Locations
and Designated COP Locabons for participating in the Offer. Bid cum Application Forms will also be availabie on the websites of the Stock Exchanges al www bseindia.com.and
www.nseindia.com and at all the Designaled Branches of SC58s. the list of which is avadable on the websites of the Stock Exchanges and SEBI

S
Lllash Parida

Company Secrefary and Compliance Officer

Place: Mumbai, Maharashira
Date: Fabruary 18, 2026

CLEAN MAX ENVIRO ENERGY SOLUTIONS LIMITED is proposing, subject to receipt of requisite approvals, marke! conditions and other considerations, tomake an mitial public Offer of its Equity Shares and has filed a red herring prospectus dated February 16, 2026 with the RoC. The RHP is made available on the website of the SEBI at www.sabi.gov.in 25 well as on
the website of the BELMs &, Axis Capital Limiled ai www_ aidscapital coin, J.P. Morgan India Private Limited at www jpmipLoom, BMP Paribas st www bnpparnibas.ooin, HSBC Securities and Capital Markets (india) Private Liméled at wwiw. business hsbe.codin, IIFL Capital Services Limited (Formerly known ag [IFL Securibes Limited) &t www. fflcapital. com, Momura
Financial Advisory and Securities (India) Private Limiled at www nomuraholdings. comicompany/groupiasia’indiatmdes. himl, BOB Capital Markels Limited af www.bobcaps.m and SBI Capital Markets Limited at www.sbicaps.com, the website of the NSE at www nseindia.com and the website of the BSE at www.bseindia.com and the website of the Company at
www cleanmax.cam, Any potantial investor should note that investmeant in eguity shares invalves a kaoh degras of risk and for detalls relating 10 such risks, please see the secton Risk Factors”beginning on page 45 of the RHP, Potenbal invesiors showld nol raly an the DRHP for making any investmeant decision bul shauld only rehy an the information ncluded in the RHP
fited by the Company with the RoC, the SEBland the Stock Exchanges.

The Equity Shares offered in the Offer have not been and will not be registered under the United States Secunties Act of 1933, a5 amended ("U.5. Securities Act”) or any siate securibes laws in the United States, and unless so registered, and may not be offersd or sold within the United States, except pursuant fo anexemption from. or in a transaction not subject to, the

regisiration requirernents of the U, 5. Securties Actand applicable U.S. siate securilies ws. Accordngly, the Equity Shares are being offered and sold culside the Unitad States in "offshore ransactions” as defined in and in relance on Reguiation 5 of the U3, Securilies Acl and the applicable laws of each junsdiction where such offers and sales are made.
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CLASSIFIED AD DEPOT (CAD) Ve * — STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER, 2025
Book classified ads at your nearest Express . - FaTG Fefrerer SAiETge HAYT 9, AL o1 ¢-Ff iRs. in Lacs)
Group’s authorised Classified Ad Depots Sanjay Samkaria , ’ ’
NACT/6084/2025 TT.'“ "qE-281 jrq-ﬂi‘ Wfﬁ'ﬂ_"l” Eﬂ' 16.02.2026 % ) Cuarter Ended | Ouarter Ended | Cuarter Ended 9 Months Ended|9 Months Ended|  Year Ended
EAST CNR NO: PBJL03-027751-2025 ﬂ fﬁ % i|| E * N'!.} Particulars 31.12.2025 40.08.2025 1122024 1122025 31122024 31.03.2025
PATPARGANJ : CHAVI ADVERTISERS, Ph.: 9899701024, Next Date: 02-04-2026 TeqH AL I.:T” ey ARiNTe o {Unaudited) | (Unaudited) |  {Unaudited) {Unauditad)|  {Unauditad) [Auditad)
22090987, 22235837, PREET VIHAR : AD BRIDGE COMMU- | | oot s it Frfor s 2 §-Ffeen smrfae & @t &1 & FiREmel & | |7 [Totel noome fom operations (net) 6.517.13 5328.38|  422108| 17.04340| 1240813 | 17,094.20
NICATION, Ph.: 9810029747, 42421234, 22017210, . Vs 199 . d - R P e : 3 i i
SHAKARPUR : PARICHAY ADVERTISING & MARKETING. Notice To: Sanjay Samkaria : g hﬁﬂ T oftss 1 99EEe www.upavp.in @& | (2 |Metprofit/ (loss) for the period befare 73.35 (1773 32.23 116.00 36.76 25462
Ph.: 9350309890, 22519890, 22549890 Parkash Chand Village And Post hito:/letend ic.in TT i %I tam and exceptional items
WEST office salianas tehsil palampur distt | | MHP-/EIEROET.UP.NIC.IN el 1 2 L [ arofit/ (loss) for the period Bafaes 7335 (17.78) 1228 116.00 36 76 25462
JANAKPURI : TRIMURTI ADVERTISERS, Ph.: 9810234206, kangrzeldfsecor;d ell(dtld.rer‘]ss flrrtSHIoor h tae and atter pxceplional items
Egsss’osr?z,;s%g:_ 6361-‘}3,'-' 551081681 ;%’a’?&?%ﬁﬂﬁi 32;;118622 erKalish part T new 94 7. 14 4. | Met profit/ (loss) lor the period after tax 48.68 (13.78) 16,17 80,59 21,85 153,35
B310533777. 9p11858y 77 981088387 NEW MoTi | |Inabove filed case, the acoused could - [Rfrm —asz) 4] 5. |Total comprenensiv income for the periad 49,68 (1379 1617 8059 21,85 152,62
NAGAR : MITTAL ADVERTISING, Ph.: 25178183, gﬁ;msae”gg; :;'S;;doe;%‘: mfg:cﬁused — T AT wae— 1 | 6. | Paid-tsp equity share capéal - 822,66
9810538183, 9555945923, MOTI NAGAR : UMA ADVER- lpp oo 04p2026 t10_009 0] T ey el (@i |) 7. |Raserves i.e. Other Equity . - - - - 107,40
TISERS, Ph.: 9312272149, 8800276797, RAMESH NAGAR : | |counselon 92-04-2026 at 10:00 a.m. A ; 8. | Eamings per equity share (EPS)
POSITIVE ADS, Ph.: 9891195327, 9310006777, 65418908, | |for details logon to: , , g ow, WEe o ffsdT dus ael, 9 fRwi—110001 ' ; :
TILAK NAGAR : SHIVA ADVERTISERS, Ph.: 9891461543, https://highcourtchd.gov.in/?mod=di i Aty (Faca valya per shara As.10/-aach)
25980670, 20518836, VIKAS PURI : AAKAR ADVT. MEDIA strict_notice&district=Jalandhar o . P i) Basic {Rs.par sharg) 1.15 {0.17) a.02 .93 0.03 1.86
Ph.: 9810401352, 9015907873, 9268796133 JMIC-20, Jalandhar O] ] ST fearierare S, 1903 @1 aWT 25 H 28 3N amre v) Diluted (R per share) ‘g6 017) i ifha o 186
CENTRAL dated, this day of 12-02-2026 wEfEm, 1951 1 B e & F 2 & ded e sl L ; : : - : -

CHANDNI CHOWK : RAMNIWAS ADVERTISING & MARKET- sl /362 / 2025 o8, 17. 7075 Notes: 1.These result_s have been prepared in accondanca with trr",_lnu:lian J‘ﬂ::n:l_:lurrllng_Smrrl:lard {reterred to a5 "Ind AS") 34 Inferim Financial Raporting
ING, Ph.: 9810145272, 23912577, 23928577, CONNAUGHT ST preserbed under Section 133 of the Companias Act, 2013 read with Companies (Indizn Accounting Standards) Rules-as armendad from tims to tme,
gzla_f 105E551' 81Hﬁg7|5 101 's\a/la ADVERTISING - COMPARY Ph.- " I M PO RTA NT" The abave standzlone financial results were reviawed by the Audit Cormmittee and approved by the Board of Direciors in their resp&_:til.re mieetings hetd

’ =H on February 14th, 2028, The sfatulory audiors have carded out A lmited revies of these financial resufis, 2. On November 21, 2025 the Government of

- - - TS e vd 3 India notified four labour codes ie. the Code on Wages, 2018, the Industrial Refations Gode,. 2020, the Cade on Social Security, 2028, and the
-I';'If’“ EI\II.\\IZAAYRI %%:,IRJ - SAl SAF?X(ESLISIXCS’VZE:T?&:\E ,1 77P4hs_ : Whilst care is taken prior to ard, Occupational Safety, Health and Warkeg Conditions Code, 2020 ('New Labow Codes') consolidating 29 existing labour laws. The Ministry of Labour &

Employment published draft Central Rules and FAOs fo enable assessment of financial impact due to these changes in regulations. Based on
information available and guidance provided by the Instite of Charterad Accountants of Indéa, the company has assessed Impact of these changas
and is of the: view that there will be no matarial fimancial impact of the =ame. | continues to monitor the developing requiatory scenario, incheding
finaEsation of Contrald State Rules and clanbcations Troim the Govamment on other aspects of labour codes. The accounting effect of such
developments, if any, would be appropriately considerad. 3. Figures for the previous corresponding periods have been regrouped, wherever considered
necassary. 4. The above is an extract of the detailed format of Quartery Fnancial Results filed with the Stock Exchanges undar Ragulation 33 of the SEBI
{Lizting Oblgations and Disclosuss Requirements) Aegulations, 2015, The full format of the standalone quartery financial reswits are available on stock
exchange wabsites and on Lompany's wabsHe, ' 4r.'-'l 2w

9818505505, 27458589, PATEL CHEST (OPP. MORRIS
NAGAR POLICE STATION) : MAHAN ADVERTISING & MAR-
KETING, Ph.: 9350304609, 7042590693, PITAMPURA
(PRASHANT VIHAR) : PAAVAN ADVERTISER Ph.:
9311564460, 9311288839, 47057929

SOUTH

CHATTARPUR : A & M MEDIA ADVERTISING, Ph.:
9811602901, 65181100, 26301008, KALKAJI : ADWIN
ADVERTISING, Ph.: 9811111825, 41605556, 26462690,
MALVIYA NAGAR : POOJA ADVERTISING & MARKETING
SERVICE, Ph.: 9891081700, 24331091, 46568866, YUSUF
SARAI : TANEJA ADVERTISEMENT & MARKETING Ph.:
9810843218, 26561814, 26510090

I | [+ : S
FARIDABAD (NEELAM FLYOVER) : AID TIME (INDIA)
ADVERTISING, Ph.: 9811195834, 0129-2412798, 2434654,
FARIDABAD (NIT, KALYAN SINGH CHOWK) : PULSE
ADVERTISING, Ph.: 9818078183, 9811502088, 0129-
4166498, FARIDABAD : SURAJ ADVERTISING & MARKET-
ING, Ph.: 9810680954, 9953526681, GURGAON : SAMBOD-
HI MEDIA PVT. LTD., Ph.: 0124-4065447, 9711277174,
9910633399, GURGAON : AD MEDIA ADVERTISING & PR,
Ph.: 9873804580, NOIDA (SEC. 29) : RDX ADVERTISING,
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acceptance of advertising
copy, itis not possible to verify
its contents. The Indian
Express (P) Limited cannot
be held responsible for such
contents, nor for any loss or
damageincurredas aresult of
transactions with companies,
associations or individuals
advertising in its newspapers
or Publications. We therefore
recommend that readers
make necessary inquiries

For and on hahatl of the Board
Pawan Kumar Garg

(Ghairman & Managing Director)
DIM-002 50836

Place: Kanpur
Date: 14022026

Ph.: 9899268321, 0120-4315917, NOIDA (SEC. 65) : SRI L Wl iy o gl 2 S A R O
SAl MEDIA, Ph.: 0120-4216117, NOIDA (SEC. 58) : JAI : : P} &9 TNE & & T H A O FTe = SGaTe] Bl §9 I & 1
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agreements with advertisers

EDUCATION (IAS & PMT ACADEMIES : :
or otherwise acting on an | | furar| BRI/~
For CAD enquiries please contact : advertisement in any ¥ A e
ROHIT JOSHI 9818505947, ABHINAV GUPTA 9910035901 Eﬂﬂf m i
For booking classified ads, please contact 011-23702148, manner Whatsoever_
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